Ridgecraft Homes Private Limited

Registered Office: 314 Floor, Next Door, U-Block, BPTP Parklands, Sector-76 Faridabad(HR)-121001.
CIN: U70200HR2018PTC073851
Mail ID : secretarial@ridgecraft.in Phone No.011-49572787

09" August, 2023
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Sub: Financial Results under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

Ref: Scrip Code: 973487 / ISIN: INEOIM307016

Dear Sir,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held on 09" August, 2023 has inter-alia approved the Unaudited Financial
Results of the Company for the quarter ended 30" June, 2023.

A copy of the said results along with the Limited Review Report and notes thereon are enclosed.

Kindly take the same on record.
Thanking you.

Yours faithfully,
For Ridgecraft Homes Private Limited

Nikita Aggarwal
Company Secretary & Compliance Officer


mailto:secretarial@ridgecraft.in

A PRASAD & ASSOCIATES D-65, 103-104, Laxmi Nagar,

Diethi-110082, India
(CHARTERED ACCOUNTANTS)
Tel ; +91-11-42420464

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial RSt |
of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Ridgecraft Homes Private Limited

1.  We have reviewed the accompanying statement of unaudited standalone financial results of
Ridgecraft Homes Private Limited (the “Company”) for the quarter ended June 30, 2023 (the
“Statement”) attached herewith, being submiited by the Company pursuant to the requirements
of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with regulation 52 of listing regulations. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Inferim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For A Prasad & Associates
Chartered Accountants
FRN No. 004250

a”_/"

Aayush Tibrewal
Partner
Membership No. 540098

Place: New Delhi
Date: 09-August-2023

UDIN: 225y 5 0 4 BREXCTVHQRD




RIDGECRAFT HOMES PRIVATE LIMITED
Reg. Office:-3rd Floor, Next Door, U Block, BETP Parklands, Sector-76, Faridabad, Haryana-121 004
Corporate Identification Number:- U70200HR2018PTC073851

Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2023

(Al ts in INR lakhs, unless otherwise stated)
_ ___ Quarter ended Year ended
p— [ERe R L
maudited) |Refernated| (Audited)
Revenue from operations 19,265.47 - 13,992 48
Other income 32.17 0.39 13242 152.38
Total Income (a) 19,298.24 0.39 5470145 | 14,144.86
Expenses
Cost of 1and, plots and constructed properties 13,500.38 - 401294 | 10,522.53
Finance costs 475.82 769.66 516.21 2,582.32
Other expenses 170.75 121.32 361.25 96015
Total Expenses {b) 14,146.95 890.98 4,890.40 | 14,070.,00
Profit f (Luoss) before tax [{a)}(b)] 5,151.29 (890.5%) 581.05 T4.56
Tax expense
Current tax 326.53 - - -
Defered tax charge / (credit) - - - -
Profit / (Loss) for the period/year 4,324.46 (890.59) 581.05 74.86
Other comprehensive income/(loss) - - 4 =
Total camprchensive
i f{loss) for the period/year
(net of tax) 4,324.46 (890.59) 581,08 74.86
Earnings/{loss) per equity share
(i) Basic (in INR) 72.06 {14.84) 9.69 1.25
(i1} Diluted {in INR) 72.06 {14.84) 9.69 1.25
Paid-up equity share capital(face value of INR 10 each) 600.10 600,10 600.10 600.10
Other Equify (L471.9T)

{This space has been intentionally left blank)




RIDGECRAFT HOMES PRIVATE LIMITED
Reg. Office:-3rd Floor, Next Door, U Bloek, BPTP Parklands, Sector-76, Faridabad, Haryana-121 004
Corporate Identification Nomber;- UT0200HR20I8FTC073851

Notes to the unaundited standlone financial resnlts :
| The above standalone financial resulis of the company have heen prepared pursuant to the requirements of Regalation 52 of the Seeurities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Repulations, 2015 ("SEBI (LODR)"), as amended and in 2ccordance with Indian Accounting Standards ("Ind AS") specified under
Section 133 of the Companies Act, 2013 (the’ Act), read with Companies (Indian Accounting Standards) Rules, 20135, as amended.

2 Basic and Diluted Famings Per Share is not annualized for the quarter ended hme 30, 2023, June 30, 2022 and March 31, 2023.

1 The above unandited standalone financiaf resulis of the Company have been reviewed and approved by the Board of Directors at its meeting held on August 09, 2023. The fipures
for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended March 31, 2023 and the unaudited published year to
date figures upto December 31, 2022, being the date of end of the third quarter of the financial year ended March 31, 2023, which were subjected to limited review.

4 During the year ended March 31 2022, Company had issued 1,750 Non convertible debentures having original atloted face value of Rs. 1,000,000/ each. These NCD's wers
allotied on September 23, 2021 and listed on September 27, 2021 on BSE Limited. Further, Company has originally 2lloted 250 Non converlible debentures having oniginal face
value of Rs. 1,000,000/- each, These NCD's were allofted on Februrary 11, 2022 and is unlisted. These NCDs are sceured by way of follewing:

a. Pirst ranking pari-passu charge by way of cquitable mortzape of Project.

b. First ranking pari-passu charge on present and future receivables of the Company from Project.

c. First ranking pari-passu charge on Designated Account into which all the receivable from Project will be deposited (to the extent of receivables of Company Iying/deposited
therein.

d. First ranking pari-passu charge on present and future movable asset and all presest and futwre ripht, titte, interest with respect fo such movable assct of the Company from
Project.

€. First ranking exclusive charge over Debt Service Reserve Account,

f Pledge of 100% shares of the Company

£, Persopal Guarantee of Mr. Kabul Chawla

b Carporate Guarantee of Land Owning Companies

i. Demand Promissory Note for the repayment of int and prineipal from Company.

The Company is maintaining asset cover of 2 times of principal outstanding in respect of these NCDs based on fair valuation of secured assefs undertaken by an external valuer.

5 Statement of utilisation of issne proceeds:

MName of the issuer ISIN Mode of fund | Type of Date of Amonnt raised |Funds utilized | Any IF 8 1s Yes,then
raising (Public |instrument  |raising fund deviation ~ |specify the
issue/Private {YewNo) |purpose for which
plagement) the funds were Remarks, if
utilized any
1 2 3 4 5 6 7 8 9 10
;. Nomn-
Ridgecraft Homes Private Limited | 0 |17 Convertible 2-3ep-21 E‘:hi’mm mﬁe&eo Ko NA Nane
Debentures
& Credit Rating and Change in Credit Refing (IT any):
Ratings ACUITE BBB-/Stable
‘7 Disclosure as per regulation 52{4) of the SEBI (Listing obligation & disclosures requirement) regulation, 2015 are as under:
Ratios
Quarier ended Year ended
A 30062022 | 31632033 | 31.03:2023
| od) |Refermated|  (Audfied) | (Audited
Interest Service Coverage ratio (0.16) 2.13 1.93
Operating margin (%) - 020 0.19
Net profit margin (%5} - 0.11 0.01
Debt Service Coverage ratio (0.04) 0.22 0.26
Debt equity ratio {9.35) {13.62) (13.62)
Capital redemption reserve - s - -
Debenture redemption reserve 111677 104.37 104.37 104.37
Net Worth 3,446,509 (1,843.32 (877.87) {877.87)
Current ratio 1.55 0.74 1.29 1.29
Long term debt to working capital 1.17 (2.52) 198 1.98
Bad debts to accounts receivable ratio (36) - - - -
Current liability ratic 0.54 0.37 .65 0.65
Total debis to total assets " 033 0.71 0.38 0.38
Debtor's tumover 18.12 - 96.46 96.146
Inventory tumover 3.52 - 029 0.29
Outstanding debt (including i 3 11,167.75 17,239.61 11,955.87 11,955.87

Qo )2)




RIDGECRAFT HOMES PRIVATE LIMITED

Reg. Office:-3rd Floor, Next Door, U Block, BPTP Parklands, Seetor-76, Faridabad, Haryana-121 D04

Corporate Tdenfification Number:- U7D2O0HR2HSPTCOTIRSL

Formulae used for calenlation are as under:

Interest Service Coverage ratio; (Profit before tax -+ Finance costs) / Finance costs
Operating margin: (Profif before tax—+ Finance costs) / Revenue from pperations
Net Profit margm: Net peofit for the period/year Revenue fom operations

Prebt Service coverage ratio- (Profit before tax + Finance eosts+ Depreciation+Loss on sale of property, plant and equipment) / {Finance costs + Principal repayments)

Debt: Long tesm bowrowings + Short feom bormowings + Interest acerued

Debt equity ratio: Debt! Total equity

Net werth: Paid up equity share capital + Paid up preference share capital + Other equity (excluding capital reserves)
Current Ratio: Current Assets’ Cutrent Lizbilities

Long term debt to working capital: Long term borrowings / (Currcat Assets- Current liabilities)

Bad debis to aceounts receivahle Ratio: Bad debts / Average Tradz receivables

Curent liability ratio: Current liability / (Total equity + Total liabilities)

Total Delis to total assets: Debt / Total assets

Debtors’ tumover: Revenue from operations / Average Trade receivalles

i y turnover; R from operations / Average Inventories

In line with the provisions of Ind AS 108 — Operating Sepments and on the hasis of review of operations being done by the
company falls under veal estate business, which is considered fo be the only reporiable segment by the management,

Previous periodfyear bers have been nped/ reclassified wherever necessary to confornm to enrrend period numbers.

Piace: New Delhi
Date: 09-Aupust-2023

nt of the company, the operations of the

For and on hehalf of the Board of Directors

e Rl
Subrams Venkat Narayagan
Director
DIN: 03584605



